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?“ Executive Summary- Top Export Categories

Export Value CAGR of % of total

Category Top Products (2018) in USD exports value  export Top Export Destinations Export Duty sllj\lo'"cgrs
Billion (5 years) (2018) PP
Petroleum Oils & Gases 0-10%
Mineral fuels & distillation Coal, Lignite and fuels manufactured from coal $3.5 6% 38.6% Thailand, Chllna, Korea, |[(0% for. coal; 10% for
products India certain petroleum
Petroleum coke & bitumen 0ils)
Raw timber 0-15%
i i i i 0
Timber & wood products Wood sawn/chipped, plywood & veneer sheets $0.24 16% 12.8% India, Thailand, China, (0% for wood pallet & ‘
Singapore, Malaysia bamboo, 15%
Wood charcoal certain other timber)
Textile (fabric and accessories for garment)
. - China, Hong Kong, .
0, 0
Textile Knit and woven apparel $4.2 41% 10.5% Germany, Italy, Bangladesh Nil ‘
Apparel (Swimwear, Ski wear, track Suits, etc)
Dried vegetables . . .
Vegetables & Fruits . . $0.84 28% 10.31% L1/, Pakl_stan_, Indonesia, Nil
Onions, garlic & leek Malaysia, Singapore
Precious & Semi-precious stones 0- 5%
(0% for Rubies,
. China, Japan, Hong Kong em_eralds &
Pearls & Precious Stones $0.9 -3.5% 9.8% ’ ' | sapphires : 5% for
Pearls and Jade France
powder of
manufactured
stones)
Fresh water fish like Barbus, Hampala, etc
Fish Marine fish like scomberomorus, carangoidas, $0.28 2.71% 3.5% .]_apan,_Thalland, _Chlna, Nil .
e United Kingdom, Singapore

Agua culture fish & crustaceans

The embargo enforced by the US and the EU on Myanmar (formerly called Burma) in the late 1990s and early 2000s prohibited import of most categories
from Myanmar. Hence, import duties in these two regions were not available during the compilation of data for this report. However, categories like oil and
natural gas are mined in partnership with a western company. Most other categories are exported from Myanmar to these two regions via countries like
Singapore, Thailand and Hong Kong.

Legend . More than 50 suppliers Between 20- 50 suppliers ‘ Less than 20 suppliers
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Sourcing Opportunities in Myanmar

MYANMAR- MACRO ECONOMICS
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?" Myanmar Overview

— Myanmar, formerly called Burma, is the second largest country in Southeast Asia. It borders five nations, and is endowed with
rich natural resources—arable land, forestry, minerals, natural gas, freshwater and marine resources, and is a leading source of
gems and jade

+ a population of: ~53.37 million (2017 statistics)

+ a surface area of: ~ 678,500 km?2
+ Capital city: Napyitaw, Old Capital Yangoon Kachin
Sagaing
2013 2014 2015 2016 2017 2018 4

Shan State

GDP Growth in % 8.4 8 7 5.9 6.4 6.2 iy
Arakan State

Source: World Bank ; h State
Stt
|
+Myanmar is a member of WTO, Member of ASEAN, | $ %, “aren State

BIMSTEC, GMS, ACMECS Irrawad d

_ . ¥,
e Rangoon
&k Il

Mon Statel

+Has bilateral trade agreements with Bangladesh, China
(PRC), India, Korea, (ROK), Laos, Malaysia, Pakistan,
Philippines, Thailand and Vietnam.

4 Jenasserim
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Myanmar- Economy structure

MYANMAR GDP IN USD BILLIONS

71.2

2014 2015 2016 2017 2018

$300.00

$250.00

$200.00

$150.00

$100.00

$50.00
s_

Minimum Monthly Wages (USD) in 2011

$253.00

$180.00

$97.00  ¢90.00

$32.00 I I

Myanmar Thailand Vietnam Cambodia  China

+ Myanmar is dominated by agriculture and farm-related industry which account for 36% of gross domestic product (GDP) and 60%—70%

of employment. Agricultural sector is the back bone of its economy

+ 75% of the total population reside in rural areas and are principally engaged in agriculture, livestock and fishery sector for their livelihood.
Other major industries in the country includes manufacturing, agro supportive industry, mining, power, oil and gas, ect.

+ Myanmar has the lowest minimum wage and average payout when compared with key garment hubs like China, Thailand, Cambodia,
Vietnam and India, but very close in comparison to the corresponding rates in Bangladesh. The average monthly payout was seen to be

USD 3.19/ day in 2018

+ The most productive sectors are extractive industries, especially oil and gas, mining, and forest products. Manufacturing constitutes a
small share of recorded economic activity, and state enterprises continue to play a large role in that sector.

+ The services sector is dominated by private enterprises, which produced 92% of the total industrial output. The manufacturing and other

modern facilitating sectors are observed to grow slowly.

+ Labor-intensive manufacturing and agricultural exports account for only 37% of total exports

Source: World Bank
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%’i Mineral Fuels and Oils- Market Trends

—Myanmar is a net exporter of Mineral fuels & oils accounting for over
HS 27- Mineral Fuels exports from Myanmar in USD 38% of all its exports

1000s —Due to the embargoes from the US and the EU, goods from Myanmar
can not be imported into these regions indirectly only- they are usually
shipped via third party countries as Singapore or Thailand...

000000 a0 4,837,482 —Its major partners are Thailand and China. An increase in business
>,000,000 3700.956 5 o4 381 ties with these countries and other neighboring countries such, as
4,000,000 3,287,312 e o India and the Republic of Korea, is likely to continue, as these
3,000,000 countries have been working alongside Myanmar on projects in the oil
2,000,000 and gas sector.
1,000,000 —The continuing openness of the country to promote its mineral industry
0 and encourage more foreign direct investment has contributed to an
2014 2015 2016 2017 2018 increase in investments
Products under HS 27 exported from Myanmar in Top Importing Countries of HS 27 in USD 1000s and
2018 in USD 1000s and in % in% in 2018
59495, 2% 55807 194 16375, O%NQO%/_LL 0%
265156, 7% | 15185, 0% ®m Petroleum gas and other |
aseous hydrocarbons .
& y ® Thailand
= Petroleum oils and oils m China
obtained from bituminous .
minerals (excluding crude) = Malaysia
= Petroleum oils and oils India
obtained from crude
m Singapore
Electrical energy ® Iran

Source: International Trade Centre
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ﬁﬁ Mineral Fuels and Oils- Suppliers in Myanmar

Supplier Locations

=i
Arakan Staie

Source: Dragon Sourcing Supplier Survey

—Qil and Gas facilities are mainly located along the Rakhine coast of the Bay of Bengal, the Shwe and
the Shwe Phyu, Mya field, Island of Ramree, Mann oilfield (south of Yangon); Yetagun gasfield, Yadana field
(located in the Gulf of Martaban)

—Gas exports are controlled by the state’s own enterprise which co-invests with foreign partners such as Myanmar
Petrochemical Enterprise, Myanmar Petroleum resources Ltd. and Myanmar Oil and Gas Enterprise (MOGE)

—The main operators of the Yadana gas field transmitted to Yangon city is France-based Total Exploration and Production
Myanmar (Total E&P Myanmar) (31.24%). The other partners include Chevron Corp. of the United States (28.3%), Thailand-
based PTT Exploration and Production Public Co. Ltd. (PTTEP) (25.5%), and MOGE (15%)

© 2019 Dragon Sourcing. All rights reserved. 8 W W .dragonsourcing.com
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%‘“ Timber and wood products- Market Trends

Myanmar- Export of HS 44- Wood & Products of — Myanmar is a net exporter of wood, wood charcoal and wood products
Wood in USD 1000s — Due to the embargoes by the US and some countries in the EU, goods from
450,000 Myanmar can not import into EU and US directly. They are usually shipped
) 408,742 S ; . .
400,000 via third party countries as Singapore or Thailand...

’ — More than 95% of timber exports are to five major trading partners: India,
350,000 Thailand, China, Singapore and Malaysia which use domestically except
300,000 535 906 Singapore which mostly re-exports Myanmar timber to the west
250,000 : 227,206 203,214 — Myanmar produces a wide range of wood and wood products from firewood
200,000 2870 ° — including high class furniture and furniture parts, parquet, doors and door
150,000 frames, and smooth surfaced on all four sides (S4S) products.

100’000 —Most of Myanmar's wood-based businesses are operating as low-tech

’ industries like saw mills, especially teak and hardwood

50,000 — The market for value-added products such as plywood is stagnant in the
0 country
2014 2015 2016 2017 2018

Top Export Products under HS 44 in USD 1000s in 2018

Other products

Wood in the rough, whether or not stripped of bark or sapwood (4403)

Particle board (4410)

Wood marquetry and inlaid wood; caskets and cases for jewellery or cutlery (4420)

Sheets for veneering, incl. those obtained by slicing laminated wood, for plywood (4408)

Plywood, veneered panel and similar laminated wood (excluding sheets of compressed wood) (4412)
Wood sawn and chipped (4407)

Construction wood products and cellular wood panels (4418)

Fuel wood, in logs, billets, twigs, faggots or similar forms; wood in chips or particles; sawdust..

H 2114

.1l 2303

I 2427

Il 2488

I 15005

I 21907

[ ——— 46489
I 52137
I ——— 58344

0 10000 20000 30000 40000 50000 60000 70000

Source: International Trade Centre
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%‘“ Timber and wood products- Suppliers in Myanmar

1926, 1%
3942, 2% 13259, 6%

5290, 3%
7164, 4%

10220, 5% . \

15552, 8%

14537,
7%

Top Importing Countries of HS 44 in USD 1000s
andin % in 2018

= India
= China
Thailand
EU
= Singapore
= United Arab Emirates
m United States of America

= Malaysia

Supplier Locations

Kachin
State

’

a *@n State
LRyt

Arakan State ﬁ'

Sagaing

[ VAl State

ot

m Switzerland | ‘\ aren State
m Rest of the World UEASEL " 5
j,) s Hangoon
Mon State
Source: International Trade Centre
— The country initiated a market-oriented economic system after 1988 and private wood-based 'Y (onasserim
industries consequently started to grow after 1990. Log harvesting and exporting by the private Y
sector were banned in 1993, but allowed to work in contract under the Myanmar Timber Enterprise iR
(MTE) for exporting value-added wood products only. s
— In 1993, the Myanmar Forest Products and Timber Merchants’ Association (MFPTMA) was )

established to encourage production of value-added wood products by providing technical know-
how and market information. As a result, 1209 entrepreneurs from production, manufacturing and gqrce: Dragon Sourcing Supplier Survey
marketing enterprises were registered as members by 2007. There are about 100 wood-based

industries in Myanmar. Among them, 25 factories produce export-oriented furniture and the

remaining factories produce decking, S4S, flooring, furniture components, finger joints, veneer and

plywood (MFPTMA) located over the country.

© 2019 Dragon Sourcing. All rights reserved. 11 W W .dragonsourcing.com



VEGETABLES AND FRUITS
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%‘“ Vegetables & Fruits- Market Trends

Myanmar- Export of HS 07- Vegetablesin USD 1000s
in 2018

1,600,000 1,422,760

1,299,352

1,400,000

1,200,000

27,691
1,000,000 921,69
761,541
800,000

600,000
400,000
200,000

0

2014 2015 2016 2017 2018

—Myanmar’s major trading partners of this category include
India, Pakistan, Indonesia, Malaysia, Singapore

—The government is raising efforts to promote economic
growth through exports by adding new priority sectors to
its National Export Strategy (NES)- Frruits and
vegetables, together agricultural products have been
added to the NES 2020-2025

—Myanmar produces vegetables like leguminous vegetables,
chili, onion & garlic and fruits such as mango, apple, pear,
plum and apricot

—There are currently 1.2 million acres under fruit
cultivation in the country, along with 1 million acres
devoted to growing vegetables.

Other vegetables | 1,663

Dried leguminous vegetables (0713)

Top Export Products under HS 07 in USD 1000s in 2018

Potatoes (0701) 900
Leguminous vegetables (0708) 1,017
Dried vegetables, whole, cut, sliced (0712) | 1,401
Vegetables, uncooked or cooked by steaming (0710) | 1,795
Roots and tubers of manioc, arrowroot, salep, sweet potatoes (0714) | 3,723
Onions, shallots, garlic, leeks (0703) M 15,287

I 735,755

100,000 200,000 300,000 400,000 500,000 600,000 700,000 800,000
Source: International Trade Centre
© 2019 Dragon Sourcing. All rights reserved. 13 W W .dragonsourcing.com



%’i Vegetables & Fruits- Suppliers in Myanmar

Top Importers of HS 07 Series from Myanmar in 2018 in USD

1000s and in %
14,492 , 2% 10,530, 1%

Supplier Locations

Kachin
State

15,804, 2% \ ‘ = India
15,887, 2% _;\ = China Sagaing
16,401, 2% m Singapore
19,413, 3% Pakistan
o g Shan State
29,179, 4% = Indonesia I\ b *
W3
= United Arab Emirates Arakan Statg y
37,920, 5% hN ah State
= Bangladesh 9
|

" Japan | aren State
= Malaysia Irrawad d |

e Rangoon :
m Viet Nam A Mon State
m Thailand
m Rest of the World

4 Jenasserim
. . Y
Source: International Trade Centre Source: Dragon Sourcing Supplier Survey i

—DSL’s initial research shows that most of the vegetables come from the central regions of Myanmar which lies close to the
equator such as: southern Shan State, Pyin Oo Lwin, Inle Lake and the Mandalay and Yangoon areas 2

—Myanmar is trying to qualify for General Administration of Quality Supervision, Inspection and Quarantine
(AQSIQ) of the People’s Republic of China for eight kinds of fruits and spices- avocados, pomelos, bananas,
durian, pineapples, lime as well as white yam and cardamom

© 2019 Dragon Sourcing. All rights reserved. 14 W W .dragonsourcing.com
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%‘1 Pearl & Precious Stones- Market Trends

1,200,000

1,000,000

800,000

600,000

400,000

200,000

0

Myanmar- Export of HS 71- Pearls and Precious
Stones in USD 1000s in 2018

1,088,124

424,955

2014 2015 2016 2017

942,151

2018

—Myanmar is a net exporter of Pearl and precious stones.
Due to the embargo from some countries in the EU and the
US, goods from Myanmar can not be imported these
countries directly. Usually, they are shipped via third party
countries as Hong Kong, China or Thailand

—Its major partners for this category include China, Japan,
Hong Kong, France

—Exploration, extraction and export of pearls, jade and
precious stones by private players are prohibited under SEE
law (the State-owned Economic Enterprises Law) by the
government of Myanmar. They can only be carried out by
the state owned companies

Top Export Products under HS 71 in USD 1000s in 2018

Other articles of jewellery | 3,356

Articles of goldsmiths' or silversmiths' wares and parts || 8,569

Pearls, natural or cultured worked or graded [ 15,530

Articles of natural or cultured pearls [l 21,815

Precious stones and semi-precious stones | IEEE—_ N 892,880

100,000

200,000

300,000 400,000 500,000 600,000 700,000 800,000 900,000 1,000,000

Source: International Trade Centre

© 2019 Dragon Sourcing. All rights reserved.
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?‘1 Pearl & Precious Stones- Suppliers in Myanmar

Supplier Locations
Top Importers of HS 71 Series from Myanmar in 2018 in USD 1000s and in %

Kachin

6160, 1%

13078, 3%
—~_

m China

u Japan Arakan Stahe

m Rest of the World

aren State

Source: International Trade Centre B

— Major mining areas are located in different regions of the country such as ~ S°Urc® Dragon Sourcing Supplier Survey 057
+Mandalay Division: Mogok Stone-tract, Thabeikkyin Area, Sagyin Area
+Shan State: MongHsu Area, Won Salong/Linkhay Area Pyinlon Area, Mong Khut Area, Momeik Area Namsakh& Area,

Khappara Area,
+Kachin/ Kayin State: Karmine Area, Tanine Area, Putao Area, Myainggyi Ngu Area
— DSLU'’s initial research indicated a presence of around 50 suppliers, including traders

Source: http://www.allmyanmar.com

a4
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%‘“ Textiles and Garments- Market Trends

4,500,000
4,000,000
3,500,000
3,000,000
2,500,000
2,000,000
1,500,000
1,000,000

500,000

0

Myanmar- Export of Textiles and Garments in USD
1000s in 2018

4,219,496

1,062,407
877,691

2014 2015 2016 2017 2018

—Myanmar is a net exporter of Textiles and Garments. Myanmar’'s
garment industry started in the early 1990s when the main export
markets were the USA (44.9 %) and EU (49.6%)

—Post the embargo by some countries in the EU and the US, most of
knitted fabrics and other textile fabrics are imported from China, Hong
Kong, Indonesia, Thailand and Taiwan.

—Some countries in the EU like Germany and Italy (re-exported via
Singapore or Thailand), China, Hong Kong, India are the top import
partners since the embargo of 2001

—Myanmar Textile Industries (MTI), which operates under the umbrella of
the Ministry of Industry, lists 33 factories (from spinning to garment
manufacturing) and seems to consist mainly of cotton yarn& fabrics,
gunny bags, fabrics for the production of traditional longyi's,

—Most garment manufacturing companies currently undertake only cut,
make, pack, or CMP, orders because of the sanctions that prevent
direct buying from Myanmar. Difficulties with letter of credit, or L/C,
terms and inadequate banking support also renders doing Free on
Board, or FOB, business very difficult for local companies.

Top Export Products under HS 60 to 63 in USD 1000s in 2018

Knitwear

Men's or boys' singlets and other vests, underpants, briefs, nightshirts,

Brassieres, girdles, corsets, braces
Men's or boys' overcoats, car coats, capes, cloaks, anoraks, incl. ski

Women's or girls' blouses, shirts and shirt-blouses (excluding knitted)

Men's or boys' shirts (excluding knitted)

Women's or girls' overcoats, car coats, capes, cloaks, anoraks, incl. ski
Men's and women's suits, ensembles, jackets, blazers, trousers, skirt, etc

mmm 90,700
... 121,238
Emmm 133,859
.. I 186,672
055,232
I 259,470
... I 327,338
e ] 693 411

200,000 400,000 600,000 800,000 1,000,000 1,200,000 1,400,000 1,600,000 1,800,000

Source: International Trade Centre

© 2019 Dragon Sourcing. All rights reserved.
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%’i Textiles & Garments- Suppliers in Myanmar

and in %

35,176, 1% 158,709, 5%
o 3231

45,700, 1% 3~y

129,045,4%

279,889, 9%

Top Importers of HS 60 to 63 Series from Myanmar in 2018 in USD 1000s

® Japan

= EU

m Korea, Republic of
United States of America

m Canada

® China

m Thailand

m Rest of the World

Source: International Trade Centre

Source: Dragon Sourcing Supplier Survey

Shan State

i

a
Arakan State
\ ah State
k8|
‘- aren State
)9

Irrawad d

Supplier Locations
Kachin
State
Sagaing
I
|

5 §
A Rangoon
Mon State

Jenasserim

0

Ty

- DSLU’s initial research on suppliers listed in trade databases indicated a presence of over 200 garment *9” '
exporting companies , nearly all of them (195) are private companies located in Yangon )

- Most of the suppliers are seen to be in the CMP business (Cut, Make, Pack)
- The Government in Myanmar is planning to build about 50 garment factories in Pathein township in Ayeyarwady
Region. The first, which will be operated by Delta Industrial Group (DIG) is expected to open by Mid 2013

© 2019 Dragon Sourcing. All rights reserved.
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%‘“ Fishery- Market Trends

Myanmar is a net exporter of Fishery. Due to the embargoes by the
Myanmar- Export of HS 03- Fish, Crustaceans & EU and the US, fish from Myanmar cannot be import into EU and

Molluscs in USD 1000s in 2018 US directly. The){ are usually shipped via third party countries as
Singapore or Thailand

340,000 318,300 — Its major partners are Japan, Thailand, Malaysia, United Kingdom,

Kuwait, Singapore and Saudi Arabia

320,000 . S e . :
304,258 — Fisheries in Myanmar classify fish into three categories- marine,

294,789

300,000 83,627 inland and aquaculture fisheries.
280,000 — It was estimated in 2017 that around 3.3 million people are directly

254,87 employed in the fisheries and about 12 -15 million people are
260,000 likely benefits indirectly from the fisheries through improvement
240,000 in food security, employment and income.

—Myanmar is among top ten nations for higher aquaculture
220,000 . o ;
2014 2015 2016 2017 2018 production as well as Tilapia, crap and barb species

Top Export Products under HS 71 in USD 1000s in 2018

Live eels, ornamental fish, trout | 40,643
Molluscs, salted or smoked fit for human consumption | 43,282
Fish, dried, salted or in brine; smoked fish, fit for human consumption [INIINEEGNE 51,581

Frozen fish (excluding fish fillets and other fish meat of heading 0304) IIIININEGg@GEEEEEEEEEEEEE 124,336

Crustaceans, whether in shell or not, live, fresh, chilled, frozen, dried, salted or in
brine, ...

Fish, fresh or chilled (excluding fish fillets and other fish meat of heading 0304) HIINININIGEEEEEEEEEEEEE. 270,128

I 186,508

50,000 100,000 150,000 200,000 250,000 300,000

Source: International Trade Centre
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%ﬁ Fishery- Suppliers in Myanmar

Supplier Locations

Top Importers of HS 03 Series (Fish & Moluscs) from Myanmar in 2018 in
USD 1000s and in %

14,908, 2%
16,313, 2% \ m Thailand
16,422, 2%\_\ m China
18,719, 2% m Singapore

19,452, 3% Japan
20,998, 3%\ m United States of America
24,612, 3% m Malaysia

36,562, 5%( m United Arab Emirates

m Saudi Arabia

m Bangladesh

m United Kingdom
m Rest of the World

Source: International Trade Centre
- DSLU’s initial research on suppliers listed in trade databases shows a presence of
764 fishing companies , all part of the Myanmar Fishery Federation

- These s_uppllers als_o include traders located mainly along the coastline Source: Dragon Sourcing Supplier
- The main landing sites are around Yangon, Pazuntaung Nyaungdan and Annawa Survey

with a fish market at San Pya in Alone township. Other major landing sites are

found along the coast, at Thandwe, Mawlamyine, Myeik and Kawthoung
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Dragon Sourcing Paris
50 rue Marcel Dassault Z
92100 Boulogne-Billancourt, France o o °
Tel::+33 (0)1 46 10 36 70 o o °
Fax: +33 (0)1 46 10 41 14 °
Email: contact.europe@dragonsourcing.com
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Dragon Sourcing London o
Communications House,
26 York Street,
London, W1U 6PZ, UK
Tel:+44 (0)844 736 1432
Fax: +44 (0)844 736 1430
Email: contact.uk@dragonsourcing.com

NORTH AMERICAN Office
Dragon Sourcing Houston
4532 Plantation Colony Dr
Missouri City, TX 77459
Phone: 832- 406-0281
Email: contact.us@dragonsourcing.com

Dragon Sourcing Munich
Georgenstrasse 81,
80798 Munich, Germany
Tel:+49 (0)89 23 515 721
Email: contact.germany@dragonsourcing.com

LATIN AMERICAN Offices

Dragon Sourcing Brazil
Vinte e Nove de Janeiro, 17 Vila Jequitibas
13026-300 Campinas, Sao Paulo Brazil
Mobile:+ 55 (19)8246-2655
Email: contact.brazil@dragonsourcing.com

Dragon Sourcing Turkey
Deluxia Palace, Barbaros Mh. Stimbul Sk.
No: 5 A-Blok Atasehir — Istanbul, Turkey
Tel: +91 0554 754 51 07
Email: contact.turkey@dragonsourcing.com

Dragon Sourcing Mexico
Guadalajara, Mexico
Phone:+1 (520) 463-5426
Email: contact.mexico@dragonsourcing.com

AUSTRALIAN Offices
Dragon Sourcing Australia
Level 4, 51 Queen St, Melbourne, Victoria 3000, Australia
Tel: 1300 293 816
Mobile:+61 407 585 185
Email: contact.australia@dragonsourcing.com

ASIAN Offices

Dragon Sourcing Shanghai
Suite 1502-1503, Jin Tian Di International Mansior
998, Renmin Road — Shanghai, 200021, P.R.Chin
Tel: +86 21 61 41 39 55
Fax: +86 21 61 41 39 66
Email: contact.asia@dragonsourcing.com

Dragon Sourcing Hong Kong
7/F Hong Kong Trade Centre
161-7 Des Voeux Rd Central, Hong Kong SAR
Tel:+852 91 80 40 57
Fax: +852 25 80 24 26
Email: contact.asia@dragonsourcing.com

Dragon Sourcing Vietnam
C1A Cu Xa Tan Cang, Dien Bien Phu Street,
Ward 25, Binh Thanh District, HCM City, Vietnam
Tel:+84 8 35129390
Fax: +84 8 35129391
Email: contact.asia@dragonsourcing.com

Dragon Sourcing Israel

C 101 Regency Gardens, 1 Ramat Yam Street
Herzlia Pituach 46851, Israel

Mobile:+972 54 420 34 80

Fax: +972 9 955 71 60

Email: contact.israel@dragonsourcing.com

Dragon Sourcing India
601 — A — Mota Mahal
Lokhandwalla Complex, Andheri (West)
Mumbai 400053 — India
Mobile:+ 91 9867602535
Email: contact.india@dragonsourcing.com
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’%ﬁ Disclaimer

The Analysis and Statements in this Report represent the considered views of Dragon Sourcing Ltd (DSL). The
Report includes ‘forward looking statements’ and opinions based on the analyst’s current analysis and judgment
of the Industry. Although DSL believes the outcomes expressed in such ‘forward looking’ statements are based
on reasonable assumptions, such statements are not a guarantee of future performance and actual results or
developments may differ materially from those in forward- looking statements. Factors that could cause actual
results to differ materially from those in forward- looking statements include the general economic,
environmental, market, business or government conditions. While DSL has made every reasonable effort to
ensure the veracity of the information presented, it cannot expressly guarantee the accuracy and reliability of the
estimates, forecasts and conclusions.

No part of this report may be distributed, copied or reused without prior written permission from Dragon
Sourcing Ltd. Please contact the author should you have any questions.

Bharath Sugumar
Email: bharath.sugumar@dragonsourcing.com
Phone: +1 832 406 0281
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